Gateway FS, Inc.
Energy Market Update October 16, 2019

NYMEX Prices
Close Wk. Change
November Crude Oil 53.36 +0.72
November Gasoline 1.6248 +0.0793
November Heating Oil 1.9426 +0.0696
November Natural 2.294 -0.207

Market Comments: General Motors and the United Auto Workers have reached a
tentative contract deal. The picket line will stay in place until the two union committees vote
and then the members will have to approve. Turkey’s President Erdogan has rejected the U.S.
demand for a ceasefire in Syria and does not care about the threatened U.S. sanctions. The
Federal Reserve released their October notes saying that “persistent trade tensions and slower
global growth weighed on [manufacturing] activity.” They also cited deteriorating agricultural
conditions and the struggle for employers to find workers.

Corn Oct. 13, 5-Yr Soybeans Oct. 13, 5-Yr Avg . .
harvested | 2019 % Avg harvested 2019 % Ha?rv?st continues slowly with
Michigan, North and South
7 20 IA 17 43 Dak d Wi i th
m 3 o5 m > = akota, an isconsin the
NE 29 24 MN 26 49 furthest behind on corn
N T T 0T ] Maturity
D z 19 OH 36 28 Missouri, Ohio and Wisconsin
KS 48 64 ND 16 67 are the furthest behind on
oH 16 27 sb 13 >/ soybeans leaves dropping
Wi 3 14 MO 15 27 o
MO 26 69 AR 1 0 compared to their five-year
18 states | 22% 36% 18 states 26% 49% averages.
Corn 73% 92% Soybeans 85% 93% Too much rainfall continues to
mature 18 dropping leaves | | d
states 18 states plague several areas an

widespread rain is expected next
week across the plains.

5 N/ | h’i\ e

We are certainly in the time window when weather is
at the forefront of everyone’s minds as producers are
trying to get the crops out and the propane industry is
interested in potential demand. The current 8 to 14-
day weather forecast, which is valid until October 24t
is calling for above normal temperatures throughout
much of the U.S. However, precipitation across the
.~ Midwest looks above average. The warmer



temperatures will be welcomed from producers, as the crops are behind in maturity and
producers are still trying to get them safely harvested.
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